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FENTURA FINANCIAL, INC. REPORTS FIRST QUARTER EARNINGS

Fenton, Michigan---April 20, 2007--Fentura Financial, Inc. (trading symbol:
FETM), the holding company for The State Bank of Fenton, Michigan, Davison State
Bank of Davison, Michigan, and West Michigan Community Bank of Hudsonville,
Michigan, today announced earnings of $948,000 or $.44 per diluted share for the
quarter ended March 31, 2007. This represents a 21.5% decrease from the earnings of
$1,207,000 or $.56 per diluted share for the first quarter of 2006.

FINANCIAL HIGHLIGHTS FOR THE QUARTER ENDED MARCH 31, 2007

1. Total revenues increased 3.5 % driven by a 3.5% increase in interest income
and a 3.8% increase in non-interest income.

2. Total gross loans increased $8,833,000 or 2.0% to $459,826,000 from
December 31, 2006.

3. Total deposits of $531,349,000 increased $2,794,000 or 0.5% compared to
December 31, 2006.

4. The net interest margin of 3.94% increased slightly from the 3.90% reported
for the 4'" quarter of 2006, but fell below the 4.26% level reported following the
first quarter of 2006.

5. Return on average shareholder equity was 7.40% for the quarter ended March
31, 2007, a decline from the 10.21% reported for the same period in 2006.

6. Non-performing loans as a percent of total loans were 1.03% at March 31,
2007, an increase from 0.46% reported at the end of the first quarter of 2006.



COMPONENTS OF THE FIRST QUARTER RESULTS

First quarter 2007 total revenue of $11,811,000 increased $400,000 or 3.5% over
the $11,411,000 reported following the first quarter of 2006. Total interest income for
the quarter increased $332,000 or 3.5% over the same quarter in 2006. Continued loan
growth and improved earning asset yields contributed to the increased interest income,
First quarter 2007 non-interest income of $1,865,000 also increased compared to the
same quarter in 2006. A $124,000 or 32.4% increase in Trust and Investment income
was the primary contributor to the improved quarter to quarter resuits. Net interest
income was down when comparing the two quarters due to increased interest expense
in 2007 as market rates increased and deposit balances transitioned to higher cost
certificates of deposit. Accordingly, the net interest margin for the quarter ended
March 31, 2007 declined to 3.94% as compared to the 4.26% reported for the quarter
ending March 31, 2006.

First quarter 2007 non-interest expense of $5,496,000 declined 1.3% compared to
the $5,569,000 reported following the first quarter of 2006, a reflection of subsidiary
bank efforts to control operating expenses in light of the margin compression

mentioned earlier.

Provision for loan losses expense was $439,000 for the quarter ended March 31,
2007 compared to $400,000 for the quarter ended March 31, 2006. The company
performs a quarterly analysis of the adequacy of the allowance for loan losses to
determine the necessary provision expense and allowance balance to cover identified
losses based upon information available at the time regarding asset quality, loan
trends and other economic factors. The provision recorded is a result of this
computation. At March 31, 2007 the allowance for loan losses to gross loans was
1.51% compared to the 1.44% at March 31, 2006.

Total assets of the company of $624,952,000 at March 31, 2007 were comparable
to the $624,320,000 reported at March 31, 2006. At March 31, 2007, gross loans fotaled
$459,826,000 an increase of 1.6% or $7,442,000 above the level of $452,384,000 repqrted
at March 31, 2006. Commercial loans increased $38,284,000 offsetting a $21,476,000
decline in construction loans, a $8,581,000 decline in consumer loans and a modest
decline in real estate loans. Total deposits of $531,349,000 at March 31, 2007 declined
nominally from the $533,965,000 reported at the end of the first quarter 2006.



The return on average shareholders equity for the quarter ended March 31, 2007
was 7.40% compared to 10.21% reported following the first quarter of 2006. Cash
dividends paid to shareholders in the first quarter 2007 increased 11.3% from $541,000
paid in 2007 as compared to the $486,000 paid during the comparable quarter of 2006.

According to Fentura Financial, Inc. President and CEO Donald L. Grill, “the year
to year decline in net income was a result of margin compression caused by the
interest rate environment and competitive pressures as well as the softening of the
Michigan economy. Our bankers are continuing to develop and implement pricing and
growth strategies and working hard at controlling expenses in an attempt to maximize

our performance during these challenging times.”

Fentura is a bank holding company headquartered in Fenton, Michigan.
Subsidiary banks include The State Bank headquartered in Fenton with offices serving
in Fenton, Linden, Holly, Grand Blanc and Brighton; Davison State Bank headquartered
in Davison, Michigan with offices serving the Davison area; and West Michigan
Community Bank headquartered in Hudsonville, Michigan with offices serving
Hudsonville, Holland, Jenison and Grandville. Fentura Financial, Inc. shares are traded

over the counter under the FETM trading symbol.

###

CAUTIONARY STATEMENT: This press release contains certain forward-looking statements that involve risks and uncertainties.
Forward-looking statements include, but are not limited to, statements concerning future growth in earning assets and net income. Such
statements are subject to certain risks and uncertainties which could cause actual results to differ materiaily from those expressed or
implied by such forward-looking statements, including, but not limited to, economic, compelitive, governmental and technological factors
affecting the Company's operations, markets, products, services, interest rates and fees for services. Readers are cautioned not to
ptace undue reliance on these forward-looking statements, which speak only as of the date of this press release. Further information
concerning our business, including additional factors that could materially affect our financial results, is included in our filings with the
Securities and Exchange Commission.




